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Exempt from Federal Income Taxet

'

City pf New Orleans,
...x

. . Obligation

Serial Geld Bends

January January It b'alew
in denominations of and Registerable as to principal

or as te principal and interest Principal and semi-annu- al interest pay-
able, January 1 and 1, in Orleans, Louisiana, or in

FINANCIAL STATEMENT

Assessed Valuation, all taxable property .....,. $507,525,480
including . . .... ,. J. . . 39,141,540

.

Population, 1920 Census. ., .387,219
e

CITY NEW ORLEANS is. City, largest
of entry in States leading justness financial

of Seuth. Excellent transportation facilities are furnished
fourteen systems of railroads forty-tw- o steamship to all prin-
cipal domestic foreign property In
of its bended indebtedness major of City's indebted-
ness expended in on construction of necessary

works, sewerage terminal improvements.

THESE BONDS, issued under authority of State Constitution, con-
stitute a direct obligation of City are payable unlimited
ad valerem all of taxable property herein,
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HAVE developedWE maintain highly
specialized daily service ih
United States Government
,Bends and Treasury ket

prices.

As Specialists in
Government Securities

We make it possible for Philav
'delphla Banks and Brpkers te
clear --each day's transactions at
minimum of trouble and expense;
saving them one day's interest,
transportation charges and the re-
sponsibility of handling the secu-
rities for out-of-to- shipment.

We shall be glad advlse-ye- u

regarding large small transacdena.
Our telephone Spruce 3881.

ISAAC STARR, JR., & CO.
Mtth Senaetn Staw PhUadelphln

Ii

W V JXxxSBxV X i

a

,

a

' te
or
la

,

Service and Stability

Ample
Facilities

te meet our depositors'
needs in a banking'.way,
are among the many
advantages we have to
offer our clients.
We particularly solicit
commercial accounts.

Integrity
Trust Company

Fourth and Green Street

Capital $500,000
Surplus & Profit $1,860,000

WE WILL BUY

50 shs. Phila. Trait' Co.

50 sks. Bank of North America

50 sks. Fidelity Trust Ce.

50 shs.,Cern Exchange Natl. Bank

50 shs. Commercial Trust Ce.

50 shs. Pena National Bank
50 shs. Land Title & Trust Ce.

50 shs. Phila. National Bank
50 shs. Geraantewa Trust Ce.

BARNES & L0FLAND
147 S. 4TH ST., PHILA., PA.

Tel. Lembard 4173

"COALMEN,
ATTENTION!"

FOR SALE
Complete dredging equipment

new In operation upon one of
the best sites along the Shamekln
Creek, ever 2S00 feet of creek
frontage, equipped with all neces-
sary machinery, pumps, switch
connections and bank tracks for
moving equipment up or down
stream and operated by electric
current, together with several
hundred tens of coal new en
bank and ready for shipment

A large tonnage can be re-
claimed dally.

Write or wire

E. E. TOMSON
Cp Neff Hetel
Sunbury, Penna.

PENNSYLVANIA"
COAL CRUSHERS

Prepare any kind of yeeal and coke which
toe can set for all kinds at stokers.Prompt deliveries,

PENNA. CRUSHER CO.
Stephen Olrard Bulldlns

Phcm Sit. i?H ter InermatUm.

NEW SURETY
COMPANY

Capitalization $5,000,000

Te write Surety Bendt only
New fennlna with It principal efflr atWashington, In the District of Columbia,
la ready te necetlate with llreneh Man-acer- a.

Ueneral Aaents, Attorneys, Hanksjer deposit, et. All communicationstreated aa strictly confidential.
UNITED STATES TRUST COMPANY,

BOND DEPARTMENT

1418 H Street, N. W., Waikiaslea, D. C.

tuluut rr
A.D. CONVERSE & CO.
Commercial Trust Bids;., PhHa.
N.w Tark

E
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30,00p,000 Guilder! :

Helland --Amerka Line
Twenty-fiv- e Year 6 Sinking Fund Bends

l -

4'
vtf')!

4 4t

'(20,000,000 Guilders offered in the United States; 10,000,000 Guuderaenererj tn Meiiana y .

I,

i

Due May. it.i&9,
Nen-callab- le except for Sinking Fund

-- -.. uh. rfannoiinatlen of' a.oe Guilders (At par el exchange tse

:

Principal and, interest payable in New Yerk through the office of White, Weld & Ce., as nK.l "gents for the ean ta "United States

in delUtWcuntnt'rate of exchange prevailing at the tiree of payment, or at U,e opUen 0 the holder payable

' Inttrest payable May 1 and November 1. Free of all present' and future

taxes of the Kingdom of the Netherlands. Text of bend in both English and Dutch.

Trustee: Nederlandsche Administratle Trustkantoer, Amsterdam.

A Sinking Fund is provided beginning May 1, 1927, te retire by call by let one-twentie- th of the issue

annually at par and interert, thus retiring the entire issue by maturity.

The mewing is sumwrited from annual rtpertt the HeUtHd-Amtri- c Lint, or )rem ethtr efleU teurat:

Cempany: The Helland-Americ- a Line maintains regular passenger and freight services fromHeUand ani
"

ether European countries te the east and west coasts of the United States and Canada; Cuba, Mexiea,

Seuth America, and from the United States te the Dutch East Indies. It also owns a luostetial
interest in the United Netherlands Navigation Company which maintains services between CtAtiaeataJ .

,, European ports and British India, East Asia, Australia and East and West Africa.

Funded Debt: These beaes ce.utlb.te the eery fataeU debt ef the cesseaay. There is sMtgafa e the exist.

that wiH be created while these beads aiftiag property the company, aad the ceapaaf agms aeae
'

staieinf.

Assets: As of January 1, 1922, the company's balance sheet, after giving effect te this financing, showed'

net assets of 123,486445 Guilders, or ever four times the amount of this issue. Net quick assets

amounted te 27,193,005 Guilders.

The company's fleet, aggregating 371,600 tens, including ships built in 1921, is carried en its-book- s

at approximately 80 Guilders per (about $30 at current rate of exchange), and its smaller craft

at one Guilder each. Office buildings, real estate, warehouses, etc.; .costing approximately 10,900,000

Guilders, are carried at 2,800,000 Guilders.

Earnings: Net earnings after taxes have been reported as fellows :

' Annual average, 1905 te 1921 sadism 11,679,598 GmWere

Aaaaal interest ea this issae MHti
Tiases caned

December notwithstanding the unfavorable conditions existing, theseFer the year ending 31, 1921,
earnings were reported as 10,754,344 Guilders, or almost times the interest requirements en this

issue.
e

'Dividends: The dividend policy of the company has been conservative, the greater part of the yearly

, income being in the business. Annual cash dividends, however, have been paid since

1898 at the average rate of slightly less than 20,
Purpose of Issue: The' proceeds of the bends new being offered will be used for the completion of the com-

pany's construction program for 1922 and 1923, through which three passenger steamers aggregating --

42,400 tens and nine cargo steamers aggregating 98,200 tens will be added te the present fleet.

The offering of 10,000,000 Guilders in Helland is te be made simultaneously by the Retterdamsche Bankvereeniging,

Bank and R. Mees & Zoenen.

Bends are offered for delivery when, as and if issued received by us, subject te the approval of counsel, Messrs. Cotten 6r Franklin,

New Yerh, and Dr. Schadee Wijnhaven, Rotterdam. Interim receipts of White, Weld 6t Ce., fiscal agents in the United States for the

lean, will be delivered pending preparation of the definitive bends.

APPLICATION WILL BE MADE TO LIST THESE BONDS ON THE NEW YORK AND AMSTERDAM STOCK EXCHANGES

Pric $920 flat per Bend
Te yield 6.30 te maturity and 6.90 if redeemed in 1927

These yields are based upon exchange at 38 cents per Guilder. exchange returning te par of 40.2 cents within six months and
remaining at that figure, the yield te maturity will be ever 6.700 and te earliest date of redemption (1927) will be about 8.109'..

White, Weld & Ce.

April, 19M

information statistics guaranteed, obtained
statements correction.

WANTED
High Pressure Stock Selling Force

Organization having a high pressure stock selling
force handle part of a $1,250,000 preferred
and common stock of manufacturer owning

factory (covering 75,000 square feet).
Stock issue is obtain additional working capital

and purchase mere manufacturing equipment
orders (Bank references exchanged).

Have qualified sale of stock under sky
laws of Illinois and and will qualify Ohio and
ether sky law States. A 812, LEDGER OFFICE

TAX FREE MUNICIPAL BONDS

OF READING, PA.
SCHOOL HIS t. 454.115

HAVERFORD TOWNSHIP, PA.
SCHOOL 4V4' rRICE t. nniin 4.175

M. M. FREEMAN & CO.
421 Chestnut

TelephetM MslMnl eyiO.OmOTlB

Westmoreland Water Company S'a 1864
Penna. R. R. Equip S'a
Certhase Adirondack 1st 4's 191

Haven Muter a' 1057
New Yerk, Phlln. 4's IMS
UulTale Hu.quehunna 1st 4's 1063

Samuel K. Phillips & Ce.
Members Philadelphia Bleck Kxcbanre

SOT cnKSTNUT 8TKEKT

MORRIS J. ROOT
Certified Public Accountant
Lafayette BuUding, PhiUdelphia

l $t,00S)

f

This and these are net but have been from sources we believe

te be accurate. As certain of the have been received by cable, they ere subject te

to all or
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to
to to fill

for the blue
can in

blue

S'l

tl$t III.

St.

Yerk Power
Norfolk

fm

Lawrence E. Brown & Ce.
CERTIFIED PUBLIC ACCOUNTANTS
lSSe REAL ESTATE TRUST DVDQ.

Inveetlaat and adlust oeraoraiJan imipartnn'Bhlp account, and prspara Incem.Tax Returns.
fe

Partnerahip Wanted
Yeung man with geed education desirespartnership In buslneas. preferably whole-

sale or manufacturing. Can Investseveral thousand dollars. Ne brokers ormww mvpir. rur interview aaareea
ai4. i.KneF.R emcK

wssn

M

Ji'j.

t'.v.

tffSSH
-- , rm

a

six
ten

six

Amsterdamsche

and

With

well-equipp- ed

Blair & Ce., Inc.

'
' a

;

Jet This Down Fer
Your Next Chicago Trip

And Save Meney
The Chicago Limited, leaving our convenient Chestnut
Street Station at 10 o'clock in the morning, makes the trip
te Chicago in twenty-fou- r hours.

Without an Extra Fare!
You'll find every comfort and convenience on this train.
Sleeping cars with drawing rooms and compartments, mod-
ern steel coaches and a dining car that serves an excep-
tionally good meal for a dollar and a quarter.
Observation car through the scenic mountainous sections.
Philadelphians may take the Baltimore and Ohio and, with-
out change of cars, reach practically every important city
east of the Mississippi River and north of St. Leuis, enjoy-
ing generous stop-ev- er privileges in Washington and ether
important points en route.
Drep in at our City Ticket Office, 1337 Walnut Street, 'or
telephone Walnut 3602 and let the agent arrange the details.
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